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Shareholder Activism in Japan and the Role of Independent Directors
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Keynote speaker Prof. Jeffrey Gordon (Columbia University) will raise the issue of institutionalization (change
from widely dispersed stock ownership to concentrated ownership by a few institutional investors) and the
change institutionalization has wrought to the role of independent directors in the U.S. Then, Prof. Wataru
Tanaka (Tokyo University) and Prof. Zenichi Shishido (Hitotsubashi University) will describe the current
situation in Japan where similar phenomena are occurring. The presentations will be followed by a panel of
investment fund managers, a Japanese policy maker, an independent director, and academics exchanging
views of the current problems and future possibilities of corporate governance in the U.S. and Japan.
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